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Date: 31 /05 /2025

To: Wadi Organization / Iraqg

(Includes partners: KirkukNow and ADWI)

Subj.: Independent Auditor's Report

Dear Sirs/Madams,

We have audited the financial reports of Wadi Organization (including its partners KirkukNow and
ADWI) for the period from 01 January 2025 to 31 December 2025. The financial reports were
prepared by the organization based on the trial balance provided to us by management. Accordingly,

our responsibility is to express an opinion on the audit procedures applied and the financial
information for the stated period.

Management provided all necessary information and supporting documentation that we considered
relevant for the performance of our audit engagement. Our audit was conducted using a random
sampling approach in accordance with International Standards on Auditing (ISA).

We performed substantive testing on selected transactions for the period under review. Based on
our audit procedures, we confirm that, in respect of expenditures, the organization has complied
with the donor requirements. In addition, all expenditures were in accordance with the approved
budget and are consistent with Generally Accepted Accounting Principles (GAAP).

Furthermore, the exchange rate applied by the organization is consistent with the approved and

predefined rate. Based on our evaluation, this reflects a sound internal control system. Our
observations and clarifications are as follows:

Income:
Balance from 13/12/ 2024 S 287,901.63
Funds Received in 2025 S 574,953.84

&

: : ggajLitiwl g ggrigild ggiwlao
- Funds Received via Bank Transfers: A total of USS 375,123.78 was received through bank

transfers to our organization's account, which included USS 345,123.78 from TBI and USS
30,000 from FIB. These funds were contributed by various donors.
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- Funds Received in Cash (Iraq): received USS 155,205.06 in cash while operating in Iraq,

provided directly by donors for our project
- Funds from Wadi Germany account to Partners in Iraq: Additionally, USS 44,625 transferred
to our partners in Irag through bank transfers. These funds were also received directly from

donors for the projects.

Expenses

Total Program Cost & Bank Fee: $861,225.72 (Details attached)

Balance as at 31/12/2025:

Assets

Car name (Assets) Model Prior year cost Depreciation Depreciation cost Current Cost
Toyota Land Cruiser 2004  $ 17,132.80 0.12 $ 1,199.30 $ 15,933.50
Toyota Land Cruiser 2004 S 17,205.20 0.12 S 1,204.36 S 16,000.84
Dodge Caravan 2015 S 12,269.07 0.12 S 1,226.91 S 11,042.16
Toyota - Van 2023 S 30,200.00 0.12 S 1,510.00 S 28,690.00
Nissan - Van 2021 S 21,945.00 0.12 S 1,097.25 S 20,847.75
Laptop 2017 S 705.28 0.15 $  105.79 S  599.49
* Wadi- House S 50,600.00 - S - S 50,600.00
Total S 150,057.35 S 6,343.61 S 143,713.74

(The management maintains its accounting records on a cash basis. However, for internal reporting purposes, depreciation
has been calculated and recorded separately.)
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ANNUAL FINANCIAL REPORT
WADI! IRAQ
2026
Ralance Prom previnm venr [11S0) M7 801 461 PROIECT COSTS
MWHMJL AT ST
Tots! ' i . o R __m___s-'_!_ Projectt dirertly implamanted by Wadl in ireq
' e Wadl Sudaimemyah
B 1. Environment and No Violencs Activitiss
1 1 Mantal Well haing and F mpowerment for Women and Girl in Dubak and 2 363
TSy Chamehamal/ KRG - irag 11,19
Tots' projects costs & Bank fre (USD) e 861,228.72 1 2 Playbus and Awareness Campaign by ADW 21,571.00
Oversli Bofence (USO) e N 1.3 Combating & Living with FGM No to Violence Campaign by ADW 20800 9
1 4 Environment Recycling Center in Halabjas & Kifri by ADW) 11.268.77
B Office expenditure 1745110
104,56%.8%
ASSETS 1437134
Toni Amsets (USD): 14371374
Projects implementead through Partner Organizations in irsq {USD)
¢ Ciizenship Project by ADW), NWE, WOLA, Human Network, JINDA, Deng P
Radio, and KirkukNow il
 nvironment Protection - Recyching Center and Mode) Hou se Impiermentad
. by ADWI, NWE k IINDA mans
€  Radio Dangl NWE - Halabja 14,000 00
FUNDS RECFVED F  Assistance for E2idi and other Minority IDP - Women { Duhok) 19,015.18
G XirkukNow Media Outlet in Disputed Areas 71,240 41
Received via bank transfer {USD) 375,123.78 75478857
Cash in ireq (USD): _
Total funds received (USD): Total project costs (USD): —————— — e
Donor
Wad rec
Sono: ithvised Fund | Jotibell) 9962960 Germany/USA Playbus end Awereness campain, Deng Radio, assistance for Exidis and other minorieties.
Prngte Donstion s e 75.483.77 Germeny n/a '
Privats Donation in irag 2580000 irsq Privats donstion for sctivities
WwWPD 24,597.00 Germany Mental Well-being and for Waman and Girl in Duhok
Dutch (A Empowerment snd Cham Ch
BMZ/ BERGO (ADW! / NWE / JINDA) 108,264.94¢ Germany No to Viclence Campaign, Keep Kurdistan Graen
Vie Wad tor Partears
Owtare - KrusNow 2000000 US iCSF Solidarity Grant Fund Support Oxtarm Med
US Commdate - Karkcu™N ow 1000000 US Women in Media Report Survey
e - Koriase o 2.508.35 ing Media Resilience - Small granty - inmternews
HM:‘-M 190200 US mthWMhhMMhMMMIM
European Endowment for Democracy - KirkukNow 401839 Denmark mnmmmummmhmmtmm
Private Donation - KirkukMNow Li110.00 Iraq Supporting KirkukNow media outiet for capacity building
Private Donstion - Kirkulhow 177600 Inng Article for various organizations
Private Donation - KirkukNow 20,762.67 Irng Private donation for KirkukNow
Atvertisement - KirkukMow 376500 Irag KirkukNow income from advertisement
Private Donation - MNDA 500000 Germany Women Empowerment Home Based Food Business
S — 2362 iraq Selling plastic and equipment
Total hunds received {USD): ——__STA93IM
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Financial Report 2025 o
WADI Office Iraq w a “""':I—
ANNUAL FINANCIAL REPORT
WADI IRAQ
Overview by Projects 2025
Overview 2025 ...
Income:
Balance from 2024 o - $ 287,901.63
Received in 2025_ - - S 574,953.84

Expenses:

Total Projects Costs

Bank Fees

Total Expenses

-
1. Environment and No Violence Activities
1.1 Mental Well-being and Empowerment for Women and Girl in Duhok and Chamchamal/ KRG - Iraq | 33,363.99
1.2 Playbus and Awareness Campaign by ADWI | 21,671.00
1.3 Combating & Living with FGM No to \./iolence Camp-iaignTyAbWI | 20,800.00
1.4 Environment Recycling Center in Halabja & Kifri by ADWI - | 11,269.77
Office Expenditure - o | 17,461.10

i ni | un|un

Citizenship Project by ADWI, NWE, WOLA, Human Network, JINDA, Deng Radio, and KirkukNow S 437,984.05
Environment Protection - Recycling Center and Model House Implemented by ADWI, NWE & JINDA S 212,546.92
Radio Dangi NWE - Halabja S 14,000.00
Assistance for Ezidi and other Minority IDP - Women ( Duhok) S 19,015.19
- KirkukNow Media Outlet in Disputed Areas
- Masaruna/ RNW Project S 71,240.41
e - $ 859,352.43
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ANNUAL FINANCIAL REPORT

WADI IRAQ
2025

$ 375,123.78
From WADI's Germany Account to Partner| $ 44,625.00
Cash in Iraq $ 155,205.06

Transfers from Abroad Received Via First Iraqi Bank (FIB)

 Date | Euwo | USD | Exchangerate | Amount Received Money received From

March 13, 2025 S 10,000.00 $10,000.00 KirkukNow - US Consulate
December 22, 2025

Receiued Via Trade Bank nf Iraq and FIB

S 20,000.00 $20,000.00 KirkukNow - Oxfam

e [ e S 3000000

Transfers from Abroad Received Via Trade Bank of Iraq (TBI)

" bwe | o | U |oomerme| owmciee aney ecived From

January 19, 2025 ,000. § Private Donation for Jinda
January 28, 2025 90,000.00 92,164.50 : § Fund from Dutch
January 29, 2025 23,990.00 24,597.00 . : WWPD

February 3, 2025 4,018.39 : KirkukNow- EED
February 6, 2025 24,100.00 24,823.00 . : Jolibell 1st shift

May 14, 2025 4,718.00 ; Fund from Dutch

May 21, 2025 23,639.74 26,454.50 ; ; BMZ - NWE & ADWI
May 28, 2025 22,188.72 25,000.00 : . Jolibell 2nd shift

July 17, 2025 23,590.30 27,539.94 , . BMZ - NWE & ADWI
August 21, 2025 24,789.00 95 |Jolibell 3rd shift
October 15, 2025 23,399.19 27,350.00 . ! BMZ - NWE & ADWI
November 9, 2025 21,738.31 25,017.60 i i Jolibell 4th shift
November 30, 2025 1,902.00 . KirkukNow -NDI
December 18, 2025 26,920.50 .60 |BMZ - NWE & ADWI
December 15, 2025 4,829.35 50.00 |KirkukNow - Internews

Transfers from WADI's Germany Account Directly for Partners

 Date | Euwo | USD |Exchangerate | Amount Received Money received From

April 4, 2025 19,213.25| S 21,982.00 21,982.00 |Citizenship fund from Wadi Germany account to Wola, Newe, Radio Dang

September 3, 2025 10,575.45 | S 11,633.00 : 11,633.00 |Citizenship fund from Wadi Germany account to JINDA
December 11, 2025 € 9,492.26 | S 11,010.00 1.16 11,010.00 |Citizenship fund from Wadi Germany account to WOLA

RSR[5 T ___

Cash Received in Iraq

Amount Received

Euro USD

Date

Exchange rate Money received From

November 6, 2025 9,000.00 10,435.00 10,435.00 |Citizenship fund

March 4, 2025 S 3,077.00 S 3,077.00 |KirkukNow - Internews
April 3, 2025 30,000.00 | S 30,600.00 S 30,600.00 |Private Donation for the house purchase
April 16, 2025 18,000.00 | S 19,800.00 S 19,800.00 |Private Donation for the house purchase
May 11, 2025 S 22.90 S 22.90 |Sale Wadi old air cooler
May 19, 2025 11,42455 | $  12,567.00 $ 12,567.00 |Citizenship fund
June 12, 2025 S 1,110.00 S 1,110.00 |Private Donation - KirkukNow
September 3, 2025 6,000.00 | S 6,600.00 S 6,600.00 |PrivateDonation
September 3, 2025 S 1,776.00 S 1,776.00 |Preparing article for RNW/ WADI
September 15, 2025 S 12,000.00 S 12,000.00 |Private donation for KirkukNow
September 30, 2025 S 24.43 S 24.43 |Private Donation - Abdulla bought plant for Model House
October 19, 2025 S 9,804.00 S 9,804.00 |Private Donation - ADWI's Recycling Center
October 23, 2025 S 629.77 S 629.77 |Private Donation - ADWI's Recycling Center
S S
S S
S S
S S
$ $
S S

November 9, 2025 3,765.00 3,765.00 |Income from Advertisement to KirkukNow
December 1, 2025 20,762.67 20,762.67 |Private donation for KirkukNow
December 20, 2025 13,800.00 13,800.00 R(ivate donation for KirkukNow
December 23, 2025 7,000.00 8,050.00 ; f‘\\ :
r’\\\\
December 23, 2025 381.29
Total
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ANNUAL FINANCIAL REPORT
WADI IRAQ

2025

Total

Dodge Caravan

Depreciation

Car name (Assets
cost

Prior year cost | Depreciation

Toyota Land Cruiser | 2004 17,132.80 |0.12 1,199.30 | S 15,933.50

Toyota Land Cruiser | 2004 17,205.20 |0.12 1,204.36 | S 16,000.84

2015 [ S  12,269.07 (0.12

VY

1,226.91 | S 11,042.16

Toyota - Van 2023 | S  30,200.00 |0.12 1,510.00 | S 28,690.00

Nissan - Van

2021 | S  21,945.00 (0.12

2017 | S 705.28 (0.15
S  50,600.00
Total $ 150,057.35

AMS CPA asui

ﬁ:gngJIlGL;Luull (G101 ardlyal
J94jlitiwl g ggugild ggiwina

1,097.25 | S 20,847.75

Laptop 105.79 | S 599.49

Wadi- House S 50,600.00

S 143,713.74

gl




Wadi
Balance Sheet

As of 31 Dec, 2025

) Total
Assets

Current Assets

Accounts Receivable

1300 Cash for Partner 0.00
1400 Working & Travel Advance 0.00
1600 Loan 0.00
1630 Employee Salary Advance 0.00
1700 Account Receivable Pending 0.00
Total for Accounts Receivable 0.00
1120 Trade Bank of lraq #003802 581.18
1121 Trade Bank of lraq#380202 12.60
1130A1 Petty cash main safe$ 0.00
1131A1 Petty Cash $ 8,205.15
1132A1 Petty Cash $ - ADWI 0.00
Total for Current Assets 8,798.93
Long-term assets

1837 Building & Land 50,600.00
Total for Long-term assets 50,600.00
Total for Assets 59,398.93
Liabilities and Shareholder's Equity

Current Liabilities

Accounts Payable

2200 Wadi Internal Loan (A/P) 0.00
2210 Account payable/ KirkukNow -31,593.21
2240 Account Payables- Field 76,866.39
2515 Accrued Payroll expenses - Field 12,496.00
Total for Accounts Payable 57,769.18
2510 Accrued Payroll Expenses | 0.00
Total for Current Liabilities 57,769.18
Shareholders’ equity

Retained Earnings 287,901.63
Net Income -286,271.88
Total for Shareholders' equity 1,629.75

Total for Liabilities and Shareholder's Equity
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Wadi
Profit and Loss

January - December 2025

Income

4300 Private Donations - Restricted
4930 Other Income

Total Income

Gross Profit

Expenses

5020 Salaries National

6200 Airfares

6210 Hotel & Accommodation
6220 Allowance & Per Diem

6230 Ground Transportation Local
6251 Equipment - Computer

6254 Equipment - Office Equipment
6256 Equipment -Furniture & Fixture
6310 Event Meeting room (Hotel)
6370 Fuel

6500 Profesional Fees - Legal
6510 Profesional Fees - Translate
6540 Profesional Fees - Audit
6580 Bank Charge

6610 Telephone/Fax,Internet

6620 Website Support Expenses
6630 Office Supplies

6635 Food Supplies

6638 Play bus expenses

6640 Other Operating Costs

6740 Printing & Photocopying
6840 Equip. Repairs/Maintenance
6860 Staff Training

6870 Utility

6930 Exchange Gain/Loos

6960 In Kind Donation EXxp.

8100 Community Development
8550 Women In Development
8552 Seminar

8600 Environmental Awareness
8601 Model House

8602 Recycling Center
Total Expenses

Net Earnings

Total

574,572.55
381.29

574,953.84

974,953.84

387,667.43
1,258.78
6,583.20

636.37
531.30
1,232.83
1,147.33
241.99
627.87
17,609.69
8,590.08
61.07
2,175.58
2,806.23
1,485.74
71,240.41
4,727.79
281.30
12,166.79
25,800.00
1,541.60
9,493.71
6,022.33
657.83
12,808.07

236,600.41

2,328.24

15,376.91
2,461.66
11,946.17
13,538.94
1,578.07

861,225.72

-286,271.88

AMS C
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Trial Balance

As of 31 Dec, 2025

Full name Debit Credit
1300 Cash for Partner 0
1400 Working & Travel Advance 0.00
1600 Loan 0.00
1630 Employee Salary Advance 0.00
1700 Account Receivable Pending 0.00
1120 Trade Bank of Iraq #003802 581.18
1121 Trade Bank of Iraq#380202 12.60
1130A1 Petty cash main safe$ 0.00
1131A1 Petty Cash $ 8,205.15
1132A1 Petty Cash $ - ADWI 0.00
1837 Building & Land 50,600.00
2200 Wadi Internal Loan (A/P) 0.00
2210 Account payable/ KirkukNow 31,593.21
2240 Account Payables- Field 76,866.39
2515 Accrued Payroll expenses - Field 12,496.00
2510 Accrued Payroll Expenses 0.00
Retained Earnings 287,901.63
4300 Private Donations - Restricted 574 572.55
4930 Other Income 381.29
5020 Salaries National 387,667.43
6200 Airfares 1,258.78
6210 Hotel & Accommodation 6,583.20
6220 Allowance & Per Diem 636.37
6230 Ground Transportation Local 531.30
6251 Equipment - Computer 1,232.83
6254 Equipment - Office Equipment 1,147.33
6256 Equipment -Furniture & Fixture 241.99
6310 Event Meeting room (Hotel) 627.87
6370 Fuel 17,609.69
6500 Profesional Fees - Legal 8,590.08
6510 Profesional Fees - Translate 61.07
6540 Profesional Fees - Audit 2,115.58
6580 Bank Charge 2,806.23
6610 Telephone/Fax,Internet 1,485.74
6620 Website Support Expenses 71,240.41
6630 Office Supplies 4,727.79
6635 Food Supplies 281.30
6638 Play bus expenses 12,166.79
6640 Other Operating Costs 25,800.00
6740 Printing & Photocopying 1,541.60
6840 Equip. Repairs/Maintenance 9,493.71
6860 Staff Training 6,022.33
6870 Utility 657.83
6930 Exchange Gain/Loos 12,808.07
6960 In Kind Donation Exp. 236,600.41
8100 Community Development 2,328.24
8550 Women In Development 15,376.91
8552 Seminar 2.461.66
8600 Environmental Awareness 11,946.17
8601 Model House 13,538.94
8602 Recycling Center 1,578.07
1 9562,217.86 952,217.86
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